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Readjustments to the Strategy of China’s Foreign Trade Development in the Mid4950s
As Seen from the Launch of the Guangzhou Export Commodities Fair
Ouyang Xiang
Abstract: After the founding of New China a pattern of leaning to one side emerged in China’ s foreign trade with
the trade partners limited to the Soviet Union and democratic countries. This pattern however gradually became
incompatible with the needs of the developing circumstances. By the mid4950s China started to develop trade
with the capitalist world mainly Hong Kong Macao and Southeast Asia. Meanwhile with the completion of the
socialist transformation of capitalist industry and commerce great changes took place in the environment and con—
ditions for developing trade with the outside world. The Guangzhou Export Commodities Fair was launched to be a
place to carry out foreign trade in the new circumstances and also serve as a window to publicize China’ s foreign

policy and display the achievements of socialist construction.
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